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Company Background

usen Tne vnas Toadv $1Ma (UKwsu) (Thai Enger Holding Public Company Limited) (“TIGER”
Kéo “UsUnd”) DanzlJeudadoliosuf 9 waASMeU 2559 WaUs:naussivavnuluLsEnadu (Holding
Company) lagtudoduu UusBn4g DmsiioRusoea: 99.99 wusun Tne Sonas na (Thai Enger
Company Limited) (“TEC” Ko “usununu” Core Company) Us:naussiplRusSNMIsSukhInoasivoviu
5fonssulosinnus:inn SOUAVVIUDDNLUUSAINSSY La:vupdNUUUANUAUNSSU (Construction
Contractor — Build & Design) upnond godidussAvRatiuayunstiusnmissutkuinoasivo (Sunlag
$OU31 “NguUsUn’) TaswhdioKkuluusindudvidsia:iBeadodalud

1) USUN 33 23luu Sna (“TEG") lﬂuu§6ndaaﬁoﬁaﬁuioa TEC Soga: 99.99 Us:noussio
poNuUULa:WAQ wipuaadogunsaioinns:onua:paiidsudksuviuamiasnssy wu viuds:qoInNoal
Wioy viukichooINPalduy Wwuvns:on (Glass Curtain Wall) ua:unusadidounoulwan (Aluminum
Composite Cladding) Wudiu

2) usun A3 wuA na (“TEM”) lfJquGnsiaaﬁoﬁaﬁuioa TEC Soga: 70.00 Us:npussiivoonuuu
ua:Wda wlsudados:uuthdua:tnds souiv Samuassikieaquagunsniftigddooiuviunioasio
8ua wu wdpoguitun ns:dooywu Wudu
uanoIndusBnagvimsdioRutudadousosa: 40 WUSUNSOU BoUSUN paUADE Sia Bodhidussioms
tHusmMsSamsdalata:nmsdoaisovAns

Key Development of Company

2561 Ruaiitguovusunidoan:idgutuaaranannsweuKous:=inAlng

2561 USGNIdoyUAMSIWUNUIUUSEN [N 5oinas Shria BuibuusBngoeoNidu 66 au
unu 150 &uuin

2561 UsGN Tng Svns FINaldoyla@MSIWUNUIUUSUN A53 padliu $1ra dvulduusyl
gouoINdu 3 duuinWu 20 Suuvin
2562 USUNIdoyUiaMssouavnuIiuUsGn paUdhd sia doiduusvnAdadodutny USEN
avnaidnuoan:dou 5 auuin lagusuvn ﬁaﬁu?ua‘oswsaaa 40
Revenue Structure Wt )
6M/2020 % 6M/2019 % 2019 % 2018 %
gshntRUSMsSuLINDasIvUA:DDNUUY 42061 9295 31869 8763 o o - -
ssfivaduayuviusuknnisasv 3135 6.93 4360 199 = = = =
swladu 056 012 139 038 - - - -

souswla 45252 100.00 363.68 100.00 = = = =

®

CG Report Score : ,& ,& .&

THSI List : -
Stock Data
YTD 2019 2018
Paid-up (MB) 230.00 230.00 230.00
Listed share (M.) 460.00 460.00 460.00
Par (B) 050 050 050
Market Cap (MB.) 736.00 685.40 1,334.00
Price (B./share) 160 149 290
EPS (B) 0.06 017 023
Statistics (11/08/2020)
P/E P/BV Div.Yield
TIGER (x) 865 106 1208
PROPCON - mai (x) 2,127.76 - 314
PROPCON - SET (x) 1183 - 431
mai (x) 1459 - 434
SET (x) 13.04 - 4.40

Shareholder Structure (0201

2QsvA ASnaldovlsoll

fad quiwaciwug (28.3%)

(43.9%) . aUSNY AUNDY (2.9%)
. UG 1HgUNDY (2.9%) . Bua (222%)
Financial Ratios
6M/2020 6M/2019 2019 2018

ROE (%) 457 341 1219 1327
ROA (%) 357 258 9.23 135
D/E (x) 028 029 032 017
GP Margin (%) 1390 15.46 1554 1816
EBIT Margin (%) 755 776 1014 1303
NP Margin (%) 597 6.12 801 141
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Business Plan

anNUIUWaONTUALLA:USNS
nauusBnansosunidanussioupvustngoetdu 2 ssivdvcialud

1. ssfivsurunaasivlasvmsnnus:inn ua:viusanuuy (Construction Contractor — Build &
Design) TEC ddussiinthusmssuthnnoasivviudAonssulosinnus:inn soufivoiusoniuu
5A2nssU wa:ponuuUamUasnssuta:anucdometu AlRgddaviumsnoasivaimsua:s:uuaisiseyling
owwuuRgnAmiKua turfvgnmMnmiAsguaionsu 8o TEC awisatlduldivisusukaniasasy (Main
Contractor) ua:WSulkuEow (Sub-Contractor) lag TEC awmsn'th‘riw's’nuwun'a“nﬁnﬁ:s:)ﬁumu
poNUUUAIUCIVA U dulAsVas1v AudAdNSsULLa:s:uuUs:Nouo1AIs (Mechanical and Electrical :
M&E) dhuamiagnssunvmauanua:metu dugiamiasnssu Wudu AvgoauisathAuinuciu
A wduluTduovlasomsnioasdiv (Feasibility Test) dorhik TEC awnsnaauauavAUdDOMSUDY
anmidogvAsudvos (One Stop Service)

2. ssfinaduauuviunaasivlasomsnnus:inn ua:viuganuuu (Construction Supporting)
dudumslay 2 usungouldun

1) TEG z‘ioUs:naus,sﬁaaanuuuua:wém wsau@adogunsnioinns:onua:agaiiioudinsumu
amdagnssuua:vuanucv wu viuds:q VIUKINCD VIUWUYNS:DN La:vuLWuPalldguADUTWEN
(Aluminum Composite Cladding) 10udiu Tag TEG a@1snoaNUuuLa:naaIADIAILIKUIEY ASVOL
AWCDYMSsYDYanA TagUoduu TEG o:adumsoonuuula:naaliungnmuov TEC Wudoulknd
uonoINd TEG GUWUMSUENEISSADIWDSD0SUaNAIMEUDNIWULINTUIUDLIAQ La:

2) TEM BoUs:naussiodamita:sklinusaqua:aunsiftieddooiumsnaasivo wu ns:dooywu
ausitur douass:uutdathide dotass:uutiudhd indovrdaTwih aunsaiiia:s:uuusuoimea 1dudu
Tasduitovoin Wionuusislddsuntivusy TEC LoINMSSaMua:S MY EUAMALREITDVAUMS
noasvtiunanmuov TEC Tastupuina TEM d:adnuncogpaua:ugngssivmMsdamina:oikingSuman
nantauladu uasdudnsovmomsasivsislduponguustn

Investment Highlight

USBNTAWIUT 2562 uazAdousnuovl 2563 AIASUNANS:NUAIUAUDENVKUINUDVSSTDSULKLINDASID DN
MsKaAUDVMALEIUSSADDFVKISUNSWE N1Sa0avLYDLUNNDVIARLD NMSATIWDVVUUSLICUNASY La:
anmumsailn3a-19

nguusunida:kindoloumAiiadudonaiouavunusubioagvsoaoua:sany TagusBngvosnu
pasimstaulatunamsaiduviu ua:ldadunagnstunissSuiipcionans:NUALNEDKAIYULUDIMD DIRLBU
mstsvavusumunaasvAdoglubotiiulumurinua Usullasunagnsuisuviunaasivuunaldnuso
nsu dods:esnainaasivdu ua:iildsuwans:nuuindn t msyougngdaludouvunoasioninsgn
figovavius:uuamsIsyUInARgIMsavnUMULUUS:LIU US:NDUAUMSIKADILEIATUAUMSSNLAN
ns:uasuaaupviomslagmsisvaamutiuktAvdaviuta:domugnkiimogis:uiu daenagnsi
naduITvdudoratksisldonmsvisia:usmsamsundvusnuavl 2563 USuddtwuduLiaIRgUnuLEID
1GeoniuvpvUnautudasidosa: 24.75 ua:rfisgnsdmsunoausudddulusasinaaandoviugoauisi
das1sosa: 2180 BoldumsiGulaludiuudNAREIUMYAUNASILYDVLRAENKNSSUTUNIWSDU

Risk Factor

MwsoussAPSUKNARasIvtUBIVAUTY 2563 goavldSunans:nuduaudaLlioy Lazghigavagoun
BBuLINTUBIVAVICNaIT 2562 Aliamskadiupvrdvialussivadormsunsweaus:innApgoAsa:
Aoulabidsy wa:Urumlbasswwarstugaaiknssy Us:naunuamumsaiuwss:uiauavldsala3a-19 A
SutuBovdul 2563 dowangvKlindossivadorisunsweus:innlsousutasansnAligddooiums
roviAgsdoldsunans:nuoINMsHITamsIiUs:INAYDVUNHDVIALIMYBIEA tLa:msUatdunomsau
uanPINGUTASOMSUSILNNWURAMUEN $1uAta:5uninis AlASUKaNs:NUDINMSEOTUOAUTMSALARD
asswaum dogamumsaiftGuludreaculyuduaufingnun asroanudotaua:lugulolrnu WD
TasvmistumsavnuiuTasomsika MIEMSIHvILIUSSADSUIKUINDASI0TAIUSULSOUINTU dorNacD
ADWESNURYNFUUSENtUNISUs:yaviuthiarwuLdy usnoinduaniumsnila3a-19 dowadosioldua:
ZIUMSIEUYDVIUDVIASOMSKAUUKD MIKNGUUSUNTAIUMMEUINGUIUMSUSKISNS:LaLBUSQUDY
fioms GpvoINMsAWEINUMSIEUNLAUAILIOVILLA:MSIEINAULBUUS:AUNALIU ADTENIUNSNILEY
panarstugdvidaulnuIsu 2563 Jindiusuddiaugaaidonaca msuacdonuiasmsdatiovua:ns
LauMonavtAgLIUUSIINARIBUNAULY

Capital Structure (Unit : MB)

6M/2020 6M/2019 2019 2018

Current Liabilities 150.11 160.00 19159 94.61
Non-Current Liabilities 16.61 13.03 17.37 1012
Shareholders’ Equity 594.22 594.04 650.03 617.88
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