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Company Background

dhdussioraaua:dvoangowanadnus:nnciva mudodouavgndi(Made to order) IUSmLelu
aarachous:inA udowaasicurikdanoonilu 3 ndunaasicun Ao

1. WaasuAnowaaadnAnaamnngutiawaradinlwalosauus:tnnaAxukuuLiugo(High Density
Polyethylene : HDPE)

2. waasiturnowanadnAraaoINnguliawaiadnTwalosauus:nnAxukuILLUc(Low Density
Polyethylene : LDPE)

3. wémﬁmﬁq\)wmaﬁni‘samwﬁoaaods:mnﬁa stogosaarefrnumnuiotudu:kIo(MBIO Total
Compostable bags) wa:stagiudi>nw(MBIO Biobased bioplastic bags)

Key Development of Company

2020 USUNIBUWAQNLBUBTORTUSANSSUARTSVMLTKUIEINIWHWUAIKUQ ta:rMsSHaanD
waraannnustia tWaaauaupvAILdEPMSUDVRUSINAAGOTULINDINAMIUMSTIMS
uwss:unaupvsaln3a-19

2018 USUNBDLAEDVLINSWANVUYHWDLWUMADMSWEOSN 800 Audol Ua:lZuuLKU
ygngmavmsnaanvudutulsvoiutkiidniusid 2,000 duciaU

2016 USBNIWUMAYMSHANVBUFUAHWULASDOSNSIWDONEANVUE: MIAMAOMSHEAIW
anno1 2,000 cuciaU

2014 usSUNIwuNuUoan:lau»IN 128 &uuin Wu 192 &Huuin wa:usENUaNeMAvMSWEQ

oBUsSOUTUGRLBTAATMWWUWMSQUAVENS MIKGMavmMswaanodUsouuInnsn
10,000 cuciaU

Revenue Structure (Unit : MB)

sDUUYT : 30 no.

9M/2020 % 9M/2019 % 2019 % 2018 %

qowanadniinaaoinnguiia HDPE 23977 16.25 20530 2013 28461 19.84 266.14 17.12
qowaradininaaonnguuia LDPE 1,166.35 79.04 796.00 7803 111461 7771 1,257.67 80.91
WaQATUABUa* 69.55 a7 1878 184 3513 245 3056 197
sou 1,475.67 100.00 1,020.08 100.00 1,43435 100.00 1,554.37 100.00

*s1wldmnuwaaiuiAdua Us:nauludusisldoinmsunietiakasunntunwanaoua:dua
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CG Report Score :

ALAA

THSI List : -

Stock Data w/m2020)

YTD 2019 2018
Paid-up (MB) 19190 19190 191.90
Listed share (M) 191.90 19190 191.90
Par (B) 100 100 100
Market Cap (MB) 1,324.08 594.87 759.90
Price (B./share) 6.90 310 396
EPS (B) 084 027 043

Statistics (17/11/2020)
P/E P/BV Div.Yield
MBAX (x) 728 229 362
INDUS - mai (x) 2590 129 288
INDUS - SET (x) 57.94 124 314
mai (x) 65.28 169 263
SET (x) 26.16 152 369
Shareholder Structure /0812020
3s:510 TakAS (15.4%) asde dFouMULAA (8.5%)
. Wans (ansla (4.7%) . Sunun Uryenndan (4.3%)
. Bua (67.1%)
Financial Ratios
9M/2020 9M/2019 2019 2018
ROE (%) 3425 9.08 9.89 16.09
ROA (%) 17.88 421 582 763
D/E (x) 141 139 133 117
GP Margin (%) 1842 976 1047 10.78
EBIT Margin (%) 1344 373 463 541
NP Margin (%) 10.82 282 350 526
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Capital Structure (Unit : MB)

Business Plan

9M/2020 9M/2019 2019 2018

usBnbunumsciumuR:lugsuvwaanowaadnAuMwavKankarwsiauuuboondw Tagiuluni

- . . = Do 2 . o ool Current Liabilities 678.00 56975 57703 56490
MSSNWIS:AUATUMWIIASTIUTUS:AUEINALA:SIMAEINSOULVTUTG LatkAWEIATYNUNSOSTEUAND
misdudutus:auigy ua:dmssamsmetu Tagwenguwuds:ansmwluduchon 1wu msaauavlde Non-Current Liabilties 13821 10139 9539 49.85
PINNS:UOUMSHEQ MSUS:KTaWaOYIU La:NMsdvlasunuMwd>andupoirawinviuuasusun shareholders’ Equity S0 4g352 50518 52563
[tdeliph]

Company Structure

Investment Highlight
) ) dusSungogua:usynsou
usunidmsavnuoghvcdllpvlussiowaradinddmw(Bioplastics) uIn31 15 U wa:dmsiaseguwsaun
o:tﬁu[cﬂuqmenhnssul'jazhosao@amnmamﬁn:nuﬁcuouLnnz‘ju Company Image
WUz GeAUUSEnTMsavnuWUUNMsKaanoEUsdaladaldtudd 1wu qodUstaninswuvikain
& nodaogmsiiusnuuovwsiin nodUstoRlMsIwUAuauUaMsiSvudulduusanssy

Risk Factor

- AwidzvoinAAUNDUYDYSIAMSANAU d1KSU UUD Uaduuns SanduidiAtuiga Ao wa
waradnusztnncioa AusEndadwwalduansdodutumswaadud Wawaradnustacioa tkadWaau
nwaastuAtlasideu(du) Wukan doﬁuswm1ﬁowa1ac‘mo:uUsmuswm&wﬁuagjwaaunas aGodu
ArmvyavsiAawaradino:qldoinAAmouasimAusinguavihutuaaialan

- nmuti’iuomnusomuua:ciuqumsuénﬁ‘qoifu usunluUs:auloyriusovmutus:audjuamsuindn
wovminihausmsiuloureiZoomswaunwinvunsll TagmsausulrAILEANUAWND LWDTK
awrsaUfuavIuNanuwinuIunguAviaunauld dmsuidoonnururduYpLsIMLIaWaaan uSENi
MsSanmsAdUAUEUMAVYAZVUDVLTaWaEGANTKDETUS:AUALKUI:AUDE DAL

- AawidzvoinmisiunduvDYSasanUasu AMIBUUINGLTAIURUNDUDEFD (DD INUYK
IAsugAPALYMEtuLa:NMeUDNUs:INA USUNTAaanauAULEEVINMSHUNDUYDVSasILanUasutusy
uuuchoa twalaviultumANURUNDUYBYSasIantUasu AvGusEnlubulsuistfiomisoinsasiuan
Wasu ua:QuamsusudvLduanacous:INATAKLU:AUAUALBUUINDEINAGanaDaldaN

Awards

1. USBNIA5USIV3aSDVBUEABUAUKGLIUFUAMAGUSANSSUAULASUZADDINTNVIUUSANSSULKLBIGTU
U w.A. 2555 91n MBIO-2 gowanadndomwaareddla

2. usunldsusivIannululdAamvdiudngiAmaasoindcadaniud w.A. 2556

3. usBnldasumssusavlduaudnuudsouljudGuaomansulinelumscodiunosa(CAC) DInauAUEo
ld@suamuunssuMsusEning(IOD) Wo3ui 21 ForiAu 2561

4. UsunlagndasduduundnnswgninowlaaldutunmsdiiiugsivogvgoEU(ESG 100 tul w.A.
2562 ua:tut) w.A. 2563) dosalagamuiulneweadd

5. usUnldsuwan:iuu mulasvMs "MisUs:L0u ArumMwmsdaus:suaiyRiioRu Us:o1U 2563" Ao
AzuuSoga: 99.00 vovauAudviasuavnulng(Thai Investors Association)

Disclaimer : onasavudsarhdulagusEnoan:deu laedSagus:avAlWalnauwsdoyauavusindaavnuiwalsiiudoyaus:naumsdadutoavnuiiiu Glad3anUus:avAlWaBuouKdulolkdouIerannswauovUSEN BoavnuAdSIBqaswaDlunsti
Uayauiddaautoavnuagivsaunau Tagusuno:lusuRasaudanNudsmetan Alnaoinmsthdayatmahdluldus:noumsdadulpaonu mnavnubipavdawulauiieonudoyauaousin ansamdayalwulaulansivou 56-1 steviuds:510 rwéo

ansaunARusUNTauS oMU invIUATUNSSUMSTAUKANNSWELa:0a1aKANNSWE (Naa.) ua:/wépaaanannsweurkvus:nalng Avd USUnuaavsUANSIUMSUATUWLLALIABULWavTaYaluNaNSAUUTTas DA VIS OTRRAvNUNSIVEDVKIN SOURDRIL
DtARtathionaskéatayatulnaisavnaniurhd daulav réawmeuwscdaasiscusulisnoruansauvdsulaslylasuaunnaoinusun
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